


INN ELDCTRTC COOPERATTVD. INC.
P0 Box Z0

Naknek, AK 99633
(907) 246 4325 (tet)

(907) 246 6241 (fax)
innmanager@nea,coop

BOARD OF DIRECTORS
Thomas Hedlund, President

John Baechler, Vice President
Greg Anelon, Secretary/Treasurer

Gary Marttila
Bob Tracey

STAFF
George Hornberger, General Manager

John Johnson, Plant Foreman
Clarence Balluta, Plant Operator

zol t pirector (""dldates

lVassre Balluta Jr. was born and raised in
Newhalen, Alaska. As an elementary educator he
worked in rural communities and is familiar with the
issues surrounding remote lifestyles in Alaska. He
enloys reading, writing, fishing, and meeting new
people. Mr. Balluta pledges to listen to INN memoer
concerns and act on their behalf to the best of his
abilities in planning for the cooperative,s future energy

Bob Tracey has lived in Nondalton, Alaska for
more than guide, and
enjoys parti Mr. Tracey
is an incum nue working
on debt rel distribution
system reliability.



ft"dit"d F;n ancial$t"teme nts

BALANCE SHEET DECEiltsER 31, hOLO

Assets
Net Utility plant
0ther Property, Investments, and Receivables
302,2t6
Current Assets
I,285,646
Deferred Charges
48,311

Total Assets

Equities and Liabilities
lultqnggg Capital & Other Equities
3, 054, 006
Net Long-Term Debt
3,233,544
Current Liabilities
834, 1 16

Total Equities and Liabilities

STATEI,IENT OF OPERATIONS DECEI{BER 31,

0perating Revenues

$ 1,446,003

Less: Cost of Power
$ 4s4,s26
Other 0perating Expenses
443,349

Total Operating Expenses

$ 877,875

Less: Interest on Long-Term Debtli 200,925

0perating Margins
$ soz, zos

lnvestment Income
$ b, 108
Patronage Capital from Others
19,7sl

Net Margins
392,042

Assignable Margins
$ 392,042
Beginning Patronage Capj ta1
2, 653,928

Ending Patronage Capital
3, 045, 970

$ b,488,493

$ z, lzt,6oo

2010

(ates
RESIDENTIAL:
Consumer Charge
0 - 400 k\nh
Over 400 kWh

COMMERCIAL:
Consumer Charge
Consumer 3 Phase
First 1000 kWh
Over 1000 kWh

$25.00
.42
.38

$35.00
$65.00

.42

.38

LARGE POWER Year-Round:
Consumer Charge $200.00
Demand per kW 12.00
All k!\,h .36

LARGE POWER Seasonal:
ConsumerCharge $3O0.OO
Demand per kW 14.00

FUEL SURGHARGE:
All kwh / All Members .129

Ail kwh .35



INN ELECTRIC COOPERATIVE
ANNUAL MEMBERSHIP MEETING MINUTES

JUNE 6.2010

5.

6.

8



Incumbent Thomas "Tinney Hedlund received the most votes
and will retain hrs seat. Gary Martilla received the secono
hrghest number of votes and will be seated on the board

9. GENEML MANAGER'S REPORT

has mnsrslenlly delivered throughout his career wilh lNN. He
s

I
p

and added a special thanks to peggv Saia Diane Strlls anoR o handle lNN s @nsumer ac@unts and provide
0l

Manager Hornberger stated hal audited end-of_vear financial
stalements and balance sheet were included in lhe annual

bul neitrer Senator Stevens nor Representative Auslerman
placed il in lhe capilal budget He urged consumers lo contacl
therr legislators and make a case for debl relief

the airporl area. The second phase will go from lhe Newhalen

will begin pnmary replacemenl work on schedule

Manager Hornberger steted lhat the turbine overhauls et
Tazimina Hvdroelectric are undenvay rvith the first overhaul
almost mmplele Work on the second lurbine will begrn

Brett Bunoughs and his crew ure performing lhe

10. UNFINTSHED BUSTNESS - None

11. NEW BUSINE9S. QUESTION9 FROil MEMBER3

q

e

d

holiday He commented lhat he will not authorize overtime to
road meters if the end of the monlh falls on a weokend or
holiday Sinilarly, NEA offce slaff does not work weekends and
overlime is not aulhonzed to meintain a 30day billing penoo

s

i

I

he would make sure that an informalion flyer goes out to all
members with brlling

The manager staled that debl relief for the Tazimina

safety concerns are addresseo

12. SECOND DRAWNG OF DOOR PRIZES

13. GMND PRIZE DMWING

14. ADJOURNMENT2:12 pM



INN Electric Cooperative, Inc.

Saturday May 7, 2011
Registratlon ti:00 AM - Meeffng i2:00 NOON

AGENDA

l- Ga[ to ()rde]

2- Reafing dthe ilolit:e dthe 2olt Annual reesng and Alfidavit d railing
3- Red[ng and Approrrd drhe Jurc 6" 2oro Am'd reeriu rh{cs
1- Board Prsftfenfs Report

5. FirstDrarhgdlfoorPiias

6, E|edion of Dirc6rs

7. Recess br Rcfreshments

8. Reconvem leclirg ild Repoilon Eleclirn Resrils

9. GenenllqefsRepoil .;;. , I,. _,


